23 September 2005

The Manager

Company Announcements Office
Australian Stock Exchange

4" Floor, 20 Bridge Street
SYDNEY NSW 2000

ELECTRONIC LODGEMENT

Dear Sir or Madam

Timing of Strategic Review

welstra

Office of the Company Secretary

Level 41

242 Exhibition Street
MELBOURNE VIC 3000
AUSTRALIA

Telephone 03 9634 6400
Facsimile 0396323215

Telstra has previously announced that it is undertaking a company wide strategic
review, which was originally expected to be completed in late October. The review is
now expected to be completed and outcomes announced to the market in mid-

November.

Yours sincerely

A ton

Douglas Gration
Company Secretary

Telstra Corporation Limited
ACN 051 775 556
ABN 33 051 775 556



